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of Dealing Ex-

change Shows Increase

MUCH LIQUIDATION APPARENT

Heavy Selling Movement in Southern
and Erie Railroad Shares Xevr
Capital INSUCX Sn pected in Cane
of the Latter Road Amalgamated
Copper Shows Weakness

New York Jan 16 There was a consid-
erably Increase today in the volume of
dealings in the stock market and prices
of stocks almost without exception de
clined While the selling that occurred
bore to a very large extent all the ear
marks of provisional speculative opera
tions yet there was during the day a good
deal of genuine liquidation but it must be
said that considering the violence of the
attack made and the amount of actual
throwing over of holdings that it induced
the days market as a whole did not give
a bad account of itself

There was the very outset of business
heavy selling of the common shares of
the Southern Railway and Erie com-
panies apparently based as far as the
first named stock was concerned upon the
publication of a statement this morning
emanating from the president of the
Southern Railway Company in which he
emphasized at length the needs of the
road for additional facilities of every

to meet the demands of the new
business that had been created in recent
years and conveyed what was underetood
in Wall street a an intimation that the
borrowing necessities of the road in the
near future would be large The
in Erie alsb was taken as presaging an
announcement of new capital issues of
some kind by the Erie company and these
developments joined to the declaration
of the directors of the Chicago and North
western Railway Company yesterday of
their intention to issue 25006006 new com
mon stock served to unsettle the market

Amalgamated Copper Weak
Added to the force of these adverse in-

fluences as construed from a speculative
point of view was weakness in Amalga-
mated Copper stock due to the general
spread of a conviction that the Amalga
mated directors at their meeting tomor
row not increase the companys
quarterly dividend rate For no little
time prices through and through the mar
ket held up remarkably well wider the
short selling and the closingout of ac
counts by speculators for the rise The
strength of certain stock attracted

attention The decline did not bring
about as it has done on nearly all

occasions any recessions of moment
in the price of the Great Northern and
Northern Pacific stocks rind dealings in
these were small

Both of the stocks acted throughout as
if liquidation in them had been completed
Twice during the day St Paul common
shares rose to a distinctly higher level
than that at which they closed yesterday
while more noticeable support than in
any of these stocks was accord-
ed to the Southern Pacific shares AS th
price of Southern Pacific declined larger
and larger buying orders in it were

and it left off for the day at only
fractional net losses Union Pacific stocks
too fell less than a point although tran-
sactions in it were over 366006 shares

Aside from the weakness in the particu-
lar issues to which reference has been
made there were no developments today
of a kind worthy of notice that could be
adduced us explaining in any way the
decline in the market that occurred Wall
street was full of rumors whose fictitious
origin and speculative purpose were plain
ly discernible of the illness of this or that
well known banker or prominent

and these stories appeared to have
some effect in Ute London market where
they assumed a much more definite form
than they did here

Rumors Without Reason
They were of course utterly baseless

What did happen as was generally
that one or more speculative

plungers who had been carrying a far
greater amount of stock than their re-
sources permitted and who have incurred
heavy losses during recent months were
forced today to reduce their accounts
with their brokers The money situation
today worked continually in the direction
of greater ease A further reduction in
discount rates in the open market in Lon-
don and steadiness in the sterling ex
change market here resulted in something
more than hopes in London that the
Bank of Englands discount rate will be
reduced tomorrow

Call money rates here did not above
I per cent bank renewals being commonly
made at this throughout the
afternoon generally held around 3 per-

cent The banks reported another larger
gain from the subtreasury in their yes
terdays transactions bringing their total
net gain from the government for the
week up to the opening of business this
morning to 7169600 while during the day
they gained further from the government
1200000 Moreover there appeared

day a lowering of time money rates
was very plainly foreshadowed yesterday
In at least one leading banking institut-
lcm these rates quoted for all
periods up to six months at from S

to 5 per month
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Calls on Sontlierfl Pacific Are
r in Heavy Demand

RECALLS LAST YEARS MOVE

Denis Said to Be 3Indc on ETpcctn
lion of Iiicrcnne In Dividend In

Believes It l Long
Shot Intlnmtcd n Piny of Ilarrl
nina Interests to Mnnlpnlatc Prices

New York Jan option deal-
ers are not likely to forgot the position-
In which they found themselves last sum
men when the Harriman stocks on which

had sold w heavy calls to New York
received dividends at higher rates than had
generally been expected The extant to
whleflt they were forced to buy the stocks
to deliver on the declaration of the divi-

dends was one of the most noteworthy
factors fn the remarkable stock market
movement that then ensued and conse-

quently they are more than ordinarily
Interested In the demand for cells on
Southern Pacific yffood until the end of
September that has already begun to
make itself felt

demand Is spoken of even now as
heavy but probably In a relative sense
to Imply that It Is large considering the
length of time that has yet to run before
maturity of the privileges sought In
this buying of privileges as well as In

the houses throtisjh which buying orders
are executed there is a remarkable simi-
larity in the present movement to that
In Southern Paclne last year

It is of course whet the stijast calls
taking a long shot to buy Southern

Pacific In January in the expectation of
an Increase in the dividend in August but
It is well known that those who operate
on a large in the Harriman Issues
make several turns on the publics an-

ticipation of each favorable development-
s Una out whenever the enthusiasm of
the trading element carries the movement
tar enough to enable theta to do so at a
profit and buying back later with a
confidence that when the good news
finally comes out it wilt aftord them an
opportunity to clean up their operations

An Increase to 7 per cent in the Southern
Pacific dividend rate wo W mean addi-

tional other income for Union Pacific
equal to nearly 1 per cent on Its stock
There is no intimation that Union Paciflc
would distribute this to Its stock-

holders but It to not at all certain that
it will not do so Union Pacifics pres-

ent dividend rate is It per cent4 per-

cent from the operations of the railroad
and 4 per cent from returns on securities
owned and while from the operations a
large amoun to set aarfde for betterments
and possible requirements of the future
tile returns on securities owned can be
distributed with little deduction This was
done last year and may be done again so
that it I not at all improbable that if
the returns on securities owned by Union
PacMe should be so much larger than a
year ago to Justify the change the rate
of distribution of this source might be
raised to S per cent at the of the
present fiscal year The argument that-
a rate of 11 per cent on Union Pacific
would not be symmetrical could hardly
hold when it was understood that it really
represented per cent of the operation

Brokerage houses having Western coo
sections say it has become a matter of
considerable comment out WILE that on
Iii business received by the Union PacUkc
for points reached by St Paul and North
west and on which the railroad to given
the privilege of selecting the route the
preference to always given to St Paul
This said applies equally on pas-
senger and freight traffic and to a marked
change from the conditions which pre

few years ago when the North-
western and Union Pacific were con
tinvally exchanging favors The change
in the relationship of the Northwestern
and the Harriman Hues may hasten a
project for a Chicago and Northwesters
line to the Pacific Coast which many
people have long regarded as Inevitable
The new faRjue of Northwestern stock may
have some relation to such a project

In the early stages of the break in the
market today St Paul showed remark
able strength but when the weakness in
the general list became pronounced it de-

clined with the others only however to
show that the buying that had at first
sustained it at the high figure was sUit
continued at a lower level Just what
that buying is based on was as much a
mystery as ever for the ordinary trader
thinks the stock to high at this level

of looking at it to that if the value
of the rights is added to the price of the
stock it makes a quotation of nearly 1M
which fe not very much below the high
record made In December lost and which
most people thought was only made be-
cause the stock was practically cor
nered

Whenever the bears are looking for a
pretense to break the market they are
likely to twist every circumstance so as
to make it subservient to thel purpose
This they did this morning they con-

strued the statement tejued by President
Fluky of the Southern Railway as bear-
ish on the stock It was impossible to fol-

low their lines of argument which con
stated in attacking the stock first and then
asserting that there must be something
in the statements made by the president-
of the road to cause the selling

As a matter of fact all that was in the
report was of growth of business beyont
the ability of the road adequately to take
care of and the bears Inferred all sorts
of things that were never intended that
it was an intimation that the preferred
dividend would be reduced or passed and
that shortterm notes would be sold to
provide the means of carrying on im-
provements Later however the char-
acter of the selling of the stock was
shown when it wis reported that a prom
inent banker inteested in the property
was seriously III ulthough as was after
ward learned he was at that very time
attending meetings railroad boards
from which he could easily have
himself if he were not in usual healtl
and vigor

The break in Southern Railway unset-
tled the whole market For a time the
weakness was confined to the stock con-

trolled by banking interest but these
formed such an important group that it
was impossible that the v could continue-
to decline without exerting a sympathetic
effect on the whole list and so prices
gve way all round the volume of selling
increasing as quotations declined Mnny
of the individual transactions were very
laie and for the first time in weeks bo-
os me what the traders called a big mens
market

The traders busied themselves during
the afternoon trying to figure out from
the selling what interests had been forced
to liquidate and the consensus was that
certain speculative operators who had for
some time been talked of as carrying
more stock than they had to

under adverse circumstances were
forced to reduce their lines That there
was liquidation every one admitted

ALL STREET NOTES

AugustStreet

1GLondon

thE

This

scale

lied a

tOn

of
absentee

his

ORe

pro-
tect

al-

t

I

end

S

Its

HI
way

1

5

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

though opinions differed as to whether-
or not this would go further Those who
contended that It was practically com-
pleted pointed to the rally at the close as
evidence to sustain their argument

there did not seem to be
about this rally to make it certain

that it represented more than the short
covering that might naturally be expect-
ed after so severe a decline

When the slowing down of the selling
movement gave brokers time to take a
view of the situation they began to
recognize some points f strength nota
bly in the Harriman issues and in the
support that was given to Amalgamated
Copper while Pennsylvania and

and Ohio also wore well taken
care of

Almost every Western railroad system
with the exception of Union and Southern
Paciflc has now announced an Issue of
securities In some form Great Northern
and St Paul and Northwestern have been
heard fmm with stock Issues Rock

a ample of weeks ago announced
the side of a block of bonds and Atch-
Ison has asked the authority of its stock-
holders for a scheme which
the sale of either 5003100 convertible
bonds or an equal amount of eqrmnon
stock The fact that the Harriman lines
l ave had no need to come to the money

for any purpose is one of the
reasons given for thr mparative
strength at title time Ttfi a curious
commentary on the present temper of
Wall street that expansion which under
ordinary circumstances would be regarded
as the strongest kind of a bull argument
to now considered tile best sell-
ing stocks
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LOCAL FINANCIAL GOSSIP

Activity in local securities notably rail
road shares continued at yesterdays
meeting of the Washington Stock Ex
change with a slightly lower level or-
pclces In fact it may be saM that a
concentrated bear raid has appeared upon
these stocks and brokers are evidently
attempting to force the local list down a
few points Aid is being given to
movement by various rumors of legists

supposed to be inimical to the in-

terests of some of the corporations for
example the passage of the Madden bill
or some similar measure which would
reduce the price of gas and bring in an
era of universal transfers on the street
railways The Commissioners bin for the
control of the management of the rail-
ways has also been used as a means to
shave down prices

Illustrative of this tendency In the
market Washington Railway and

4s sold yesterday below 9 making-
a new low level at UK Capital Traction
the strongest of the railway shares sold
t MS Washington Railway common

found a new level at tt on one Hale of a
quotation lot though most of the sales
of MO were at 40 the preferred
tock held at and the Columbia Rail
way 3e brought Iff

Washington Gas was neglected yester-
day the bid price ramaintag at Wfc

level for that stock

Mergenlhaler came out strong on sev-
eral sales at 3M ana Lanstsn sagged to

Southern Public Service Corporation
stock took a brace yesterday end went on
the record for sales of M shares from IKVfe
up to 117 with takers at the higher level
for all the stock offered

With the single exception of Lincoln
National the bank shares were passed
without interest

Victor B Deyber of the Commercial
National Bank has followed tots chief
Frederick Stevens to Albany where be
wIll assist Mr Stevens the office of
Ute superintendent of public works Mr
Stevens does not expect to give his
connection with the bank and will main-
tain his hoMe in Washington where his
flnanoial interests are largely centered

Opinions on the New York Market
Benjamin Woodruff of Post A Ptegg
Constant announcements of new capital

needs on he part of our railroads has
been too much for the stock markEt
During the last halt of last year I thought
that after we had passed the critical
period around the new year a better
market would result and as a matter
of fact everything did look pretty well
the first week in January but since then
whenever the market has shown the
slightest Inclination to improve we have
had the announcement of new demands
upon our slender banking resources and
Ute speculative community has apparently
given up the idea of bulling the market
and turned to sellers It Is likely that
before long the market will become over
sold and a rally ensue but if our high
flnaciers are going to continue to del
tig us with announcements of new capi
ttsl requirements It to impossible to have
anything bet a bear market

Herbert U Jones of Charles G Gates
A Co Aside from tile many rumors as
to new stock losses and the iltoess of
prominent financiers it was appar-
ent tsniay that the important interests
merely allowed tie market to take care of
itself and run Its natural comy for the
time being It was apparent also that a
result of this was a considerable clean
lag up of the smaller following the enmioa greet many orders and a ma-
terial Lacrosse In the short interest If
the Bank of England does not reduce
tu rate liquidation will probably ran a
little further although a sharp rally
might easily intervene Good stocks are
a purchase on the decline

G Bowie Chtmaaa of B R Chapman
A Co At three different times prices
showed some strength first around the
opening then around 2 p m aad hi the
final ten minutes From about 10J9 until
2 oclock the market presented almost aa
unbroken front short selling liquidation
and the uncovering of stop orders Apia
at 2 some of the low points were dupli
csted Almost the entire list shows
drastic declines for the days work with
the Anal somewhat above the low-
est It would be but natural to expect
further the first part
of tomorrows session I would not be
surprised after that to see the market
steady Itself and do

t
H Agnew of Henry dews A Co

While It to known that sales daring the
last several weeks reoreeent liquidation ft-

te also believed that certain professions
interests have been working on the short
side Even with all favorable conditions
of low Money Ac there te a lack of
buying power and stocks still look like
a sale whenever prices are bid up There
was renewed selling of Southern Bail
ways common and preferred on the

made by President Flnley that
the company will need a large amount of
money to meet Its needs While the
whole market sold oft badly the pro
nounqed weakness In Southern Rails and
Erie created considerable uneasiness and
was taken as an indication that Mr Mor-
gan is not at present in favor of higher
prices There was A feeble rallv during
the last half hour The liquidation of
long stocks outweighs the buying power
and even on this slump Tr do not recom
mend buying except in a few issues

Thomas L Hume president of the
Washington Stock Exchange The mar
ket suffered uninterrupted and genuine
HqtrtdNttofi attributable to various vague
and inadequate rumors chief among
which was the indisposition of Mr Mor-
gan Something of more serious moment
Is unquestionably threatening Harass-
ing investigation and determined attacks
of reform are timidity among
capitalists and distrust among investors
Conditions appear and
market commitments at this time wofcld
be safe and desirable

PRODUCE IN BALTIMORE
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Kcbnaur M H

OATS The Boirk t was fras Stock ta efeTAtora-
W3JBK bwsbrts shipawnto from eswiitors 7W lnl
ell New oats White No 2 SUK hx No 3-

4I 4lo No 4 aH mini No 2 4t 4M-
do No 3 3 a3Wi Xo 4 ItOSH NoteTlte-
abi rr quotations solar to domestic dsitTer-

jrnVEStock ia elevators VA3K basbeU SWp
meats front eierators UR basbek No rye per
bwhcU 85 No S Wtstera uptown deHronr 6 a7l
NQ 3 uptown detiverr Catt No 4 West
era Mptowu delivery M6 No 4 solon
delivery NaiL bag Jots a to quality and eeedUton
9S W choice Western apUwrH deMTenr 77

location 1S50 MOO No 3 Uaothy as to locattea
17Waial6 No 1 doter taunt 173tal9 Ne 2

HAY Irtccs are firm No 1 timothy biles
2000 do small blocks 2080 No 2 timothy M

th

Elec-
tric

IN riM

Ii9

B-

low

11

lit

up

k

don

J

better-

S

re-
marks

reaUDK

acute

Uf mta1
COlt 8tock

for

laM

nearby
Deer

tie

t

a

lon

o

S

Mama 2

It

2

isis

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

>

8

otorer mixed ISJQaWOO 1 dorer 17JOaJkO
Na 2 KlfelM pseMng hay no
trade hay unvmnd musty italaod etc 1200ft

JJJJ-
9STRAWMarkot vu QHfet Rre ttratgat fair

eaolea per Mo 1100 No 2 stratebt lL80alL56
1 taaetod Mocks 9 0aMJa Tiea4rtalr to

choke Week T WJX oammon 7097JI Oat
to prime 9 0aaSI eommua sUJaod ote

MILL PEEDTbe market was slowly Winter
as to weteftt bttlia OOoSLM ptteg do

SHlb arise 2L5Ha2JM do MWh saea g H250
Western middling 100 tack 2LH382158 Gill

n4ddlte in bulk 2200 City SlUM tan in
bHlk sec tell 31M-

UUTTBRMarkot at prices quoted Cream
erj fancy per pound 3te3 4 do choke 28a do
good SlaV do i IUUon 23a3f do 31

do blocks 2i31 do held 26a27 tedl 3a2I near
by rolls 19 Ohio rail 2U22 West Virgule
roHa M W storepaditd Ohio 18att dc West Vir
gMa ISaM Maryland VirgInia aid Peaaoylania
dairy prints 3M1 renovated 2 a27 N BAbweej-
aotstUoM are for wholesale lois otib as eeUbtMied-
by Ute Raltiawre Fruit and Predate UsodatloaJ-
obMoR lots sell higher

KCUi Market Marybad PwrnsylTaaU aad
nearby lees cff per SB W et ra ar to
VMS off X West Vlrgtote firsts kiM off 25

em IrMa lose off 2Ss31 gataMa e gg per data
ttaK i

LIVK rOULTIirCeatral market steady ChIck
oaa old bens lusty I OT lb 11 do sateJl

oW roosters each 2SoM do yoaiXE pod to
choice 13 docks peddle lute do tmM
12 do maseoy aid ewmsrel K do drake lIstS
da vrkMe pekias per powtd BaM eeeae Waters
aDd Southern flail do Maryland sad Akgaria 1-
3da Keel Isatad ISttt turkeys hail

tows Watt pleases yowog per paW S do oM-

gaiaea fowl old tack ahtS do TOMSK 3a3i-
eU eobWers a do yv g IS mIa qaofo-

tioas are for wtaotesab Ms only as estaMtstM br
tile ore Pratt aid Imlaoi Aasoetauoa SraaH
lou MIl

LOCAL PRODUCE MARKET

Prfcej Quoted are whoksale-
UlJTTBUReeelpts Hzht and market ttnttg-

Creaatery leery to 3Wi per gonad Weatera Arst-
aa to 39 seeooda 21 to 1-
2dakr rhoda to store pecked ftna 17 to K-

CHBBSBMorfcet arM New York State factory

bne 11 to da IS to M aaeuaer terse
Hli to 13 WeaUra factory sew ebotee 11 to 1-
2da fair to good M ta 11 Varwria M-

HtJGSlteeeipts liglit aid market stronz Near-
by frees Vavaat to 36 West Virginia and

Vlrgmla to Teaaeasee M to 25

North CuoHaa 25 to 21 storage a to 21 dae-
ka to M-

LIV1 roULTKYArrinris pkatifol aid uncles
steady CMekeaa large per posed U to M do
moaam 14 to K K hess Wi to 13

roasters 7 docks last M to 15 maO 12 to 13

Matte S to 11 taraays toaM H to M hens ice
B to M MaD to tt-

DRK6SKD IOULTKYBeeeiats mederato and
mortwt stroac Titter aaaoiwa arenffe 14 ta 15

bola hem tt to M do thIn tt old toms 1C

M caickeaa tsar da wdia M to
U do sawn tt to K Sties eboiee 13 to 14

3 asses N to 12 docks 15 to X capons
lane Id to 19 small tf to 17

DRESSED MEATSColtea fell dressed SJ59

heeds off BJH to t00 hocdressed ealr s 7J to
a bios ooaatry swgar cartel 12fe hop snail

mal per eel 8W to LM do mcdawi 751-

to da Mary 6JI to 7M
terge lid prices lower ItabbRs

per dozen Jt to 14 JrfU per doaea M to 7-

qoad per doaea 1M to 2JI aqairrols S to 8

VKGOTAttbBSIrfati palates sartay moderate
market Yea aid sweets doll IWoloes
borne Kroan 1 9 per barrel do per besaei to-
m Virginia and jter barrel LSI to ilTS
sweet potatoes per barrel LM to 2M do yams
74 to L celery New York per heath 31 to II
oakws Ok per barrel 17S to 2M Maryhtad and
VkgfaUa 175 to LM Spanish per eats LSS to-
LM cabbage asarby Maryland 4ot to per M
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Uahteam lard JJS to X7S Ctaatenfc 2JI u-
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to L bnaca Utaea gofw 5 9 to SJI keg
Ltmoao XK to ITS

DRIBD FRCITSRocespti Hgai and market arm
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4 to M eberrica K to waorttebem N to B-

aapberriea 9 to 21
HAY AND STRAW Timothy sew 13 5

to feet Xa 1 new 1MI Na 2 awe I7Ji muM
her aCO to KJ dorer KM tn ttJt ta r

11JI to 12M rye maeaiae 3J6 to-

IN waoat 72
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NEW YORK PRODUCE
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LM tons rrbae LH No I LM Ne 2 LtaaLfl6
No 3 MaSS

OTRAWSbtMb wisher Loag rye Ma3-
KKKFModirate trade lteiatS99

packet lt3SaU09-
rOKKSeoaH bosiaeas Mess 1750alt3J foadb7v-

TALI WTrade slow at ffH o 1s-

tLARDDalL Prime Western 9S dty MS
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COTTON MARKET
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FINANCIAL

Loan Trust to
OFFICE COn 9TH AND F 8X3

PAIDUP CAPITAL JLWCOQ8

SURPLUS 690098 EAUNBDI

Loans in any ameaat made oa appnred mlestate or eotwtenu at reasonable sees
Interest vail anon deposits B monthly v u

to
1fete company eels M eaeeator afortataUi

tar trustee agent treasurer and ia
other aoweary

Bate for rot IB aid ttreatoef raalu
for safe deposit and storage of raiaaUc pck

Real Estate Departa Bt k prepared to IH
same the matin of Jear MIlk
Cftrefol attentive

JOHN JOY JSDSON
JOHN A HWOlfc
ELLIS SIKAK-
ANDREW 1AHKKtt
HARRY G 11KK11
BOYD TAYLOR
THOMAS
FKBDK SlCHELBBRGJm

1feskteat-
Vite PnsUeot-

SeiemJ Vise PnoMcat-
Tr oawer-

A sfct t Treaeartr
Real Estate OfHerr

rims OaVtr

Charles G Gates Co

111 BROADWAY NEW YORK

Members of all Eaekiagas
Issues O es

TIle ftatamiAatorfe New York
Keeker IMUto Cakigo-

lta M r Bsdwoge Jtsdtdla Data so-

Attaatfc City New Jcney-
rYsaea LIck Sprams IsMMaas

Washington Office Munsey
TELUPHOXB8 MAUf 3Ht KM B-

Dbect Prints Wire Serrtee

fttMvu Surplus JlJU

issued direct on
cities of

Exchange bought and sold
Letters of Credit issued
Money transmitted by cable
Stocks Bonds bought sold
Collections and Investments

made

National
Bank

Pa Ave opposite U S Treasury

Homes on Easy Terms-
We sea arraaaje

clam oj a bone o
to at many eases This imlliiim-

oaey yoa w sdd pay oat te mataaa-
cnrMc a property It ia eertaataF-
ooimMuiaE ta sad tell a

want aad well try to work it
Jar yes

Swartzel Rheem
Hensey Co
WARNER BriTDI J

MS F STREET NORTH WEST

BANK is convenient
everybody and it aims

to serve every customer satis

continuously from
930 a m to 12 midnight

Washington Exchange
710 Fourteenth St

A

R Chapman g io
Members N Y Stock Exchange

80 Broadway New York

WASHINGTON OFFICE

1301 F Street NW-
G B CHIPMAN

Manager

Member Washington Stock Exchange
Highest Returns to Investors

Whfe safety to principal guaranteed by laM mort-
gage deed of trust notes on Washingtoa bas4ae s
property Several notes SM cad foe payioz
i per crat net to wrote Smaller acts aa real
deaee iwornrty-

HEISKELL McLERAN INS F t aw

FINANCIAL STATEMENTS

AXXUAL REPORT OF TilE WASHINGTON
LOAN AND TRCST COMPAXY of the District

of ColombIa to the Ccm roUer jf the CarrrtK
as nqviml br scttta J Act of Coasjrom appnrwl
October MBO for the year ended December S IMS
Capital stock antacrbed JMBMMOO-
CapUtLstoek actually paM to UaXattM
Guess ea-

S M6L

for year eaded Diumtiu

Total amoaat of debts

Dfviaoadc unpokl

JOHN JOY moor I-

DIRWCTORT
N H Sam Jasaas T Da Bois
John A HMafltoa W

L IlriWiia A-
IPbtt Hkstboea Jdaa R Iraer
A A 1oasi Ohm K Baflcy-
Joaa Oaammek That W Saaaa-
H D MMcft Jan R Quaaay
Goo Tnsmddl K tL Wflaud-
A P Uaa P 3aoamaker

We TeA Joy Bdaoa Pteaklcat A Mmaal
teat Seereury lid X H Shea A A and
Joke U Lower Dfredon of The WasMBftoa Lean
and Trast Oomposy ao becoby anlnaakf swear that
tile aloe sUluaisst b icac to the Sea of our

JGIIJC JOY BOSON Prsiifcat
JOHN A MA nTOX SaocbBy-

X 1L SfTKA
A A WILSOS
JOHN B LAKaeKK-

DiMetors
Dijtrfct of CniambJa as

Sworn to ad aaaauibed betas me lids Cth day
of Jaiamry lOOT

SeaL ALFKBD B DEXT Xotary Pablic
Total nasSer of directors of this emapasv 3ft

ANNUAL REPORT OF THE
Horseshoe Grip Company We the

undersigned president ahd a
jority of the trustees of the American
Horseshoe Grip Company of Dis-
trict of do hereby certify
that the capital stock of the said
corporation is 180000 of which 0360 has

actually paid In by transfer to the
company of patents and inventions ami
4076 in money and that there are JfitW

existing debts EDGAR S KENNEDY
President R E L YELLOTT Secretary
WILLIAM HENRY DENNIS HENRY-
H FREEMAN C W RAY DANIEL K
JACKSON Trustees

I the undersigned secretary of the
American Grip Company of
the District f Columbia do swear that
the facts stated in the above certificate
are true to the best of my knowledge and
belief R E

Subscribed and sworn to before me this
11th day of January A D ISW

FRANK H THOMAS Notary Public
District of Columbia

LEHIGH REELECTS BOARD

Philadelphia Jan 18 The old board
of directors of the Lettish Valley RaIl
road was reelected today by over
whelming majority

The proposition to list mpfcnys
stock on the New York St ek Koefettiige
was defeated by a vt fSMW to
7S45S
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